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TASI Intraday Saudi Market Update 
Da e TASI closed 0.3% lower at 10,340, while NOMUC declined 3.1% 
' to 24,184 on Thursday. TASI traded value totaled SAR 8.5bn and 
averaged SAR 8.0bn over the last 30 days. The five most active 
10,375 (by value) in TASI accounted for 15.6% of the daily traded 
value. 
10,350 e MSCI Emerging Markets closed 0.1% higher on Friday, trading at 
P/E (TTM) of 19.6x vs. 36.2x for TASI. 
We? e Banks and Materials ended 0.4% and 1.0% lower, respectively. 
Telecom increased 0.4%. Capital Goods (up 2.6%) was the best 
10,300 performing sector. Among stocks, Astra Industrial Group 
10:00AM 11:00AM — 12:00 PM 1:00 PM 2:00 PM 3:00 PM (1212/ASTRA AB), Zamil Industrial Investment Co. (2240/ZIIC 





AB), and AlAbdullatif Industrial Investment Co. (2340/ALABDUL 

| AB), led the gainers. 
e The Capital Market Authority (CMA) revealed that the total 
Saudi Stock Indices assets under management (AUMs) held by licensed asset 


managers (public and private funds, and private portfolios) in 
KSA increased 11%, or SAR 64.5bn (USD 17.2bn), Q/Q to SAR 


| Source: Reuters 





Index Last Close 1Day% WTD% YTD%  PE(TTM) 676.2bn (USD 180.3bn) in 1Q21. (Source: Argaam) 
Saudi (TASI) 10,340 -0.3 02 190 362 i i . l 
Saudi (NOMUC) 24.184 ry a NA e Basic Chemical Industries Co. reported a net profit after Zakat 
and tax of SAR 8.8mn (USD 2.4mn) for 1Q21, a fall of 16% from 
Energy d O e SAR 10.5mn (USD 2.8mn) in the year-earlier period. The profit 
MAA 1949 -1.0 -0.2 225 423 decline was attributed to a 10.5% drop Y/Y in revenue, despite 
Capital Goods 8,482 2.6 3.9 297 299 lower cost of sales as well as selling and distribution expenses. 
Com. & Prof. Svc 4,339 0.6 1.8 6.9 NA (Source: Argaam) 
Transportation 5,927 0.1 10 224 NA e AYYAN Investment Co. (2140/AADC AB's net profit declined 
Cons. Durables & Apparel 7,029 1:7 3T — 228 NA 54% to SAR 7.4mn (USD 2.0mn) in 1Q21, from SAR 15.9mn (USD 
Consumer Services 4,763 -0.3 0.8 116 NA 4.2mn) in 1Q20. The decrease was attributed to the firm's failure 
Media 12,880 0.8 36 261 433 to achieve a profit through bargain purchase price from 
Retailing 10,093 0.1 -32 180 425 acquisition, along with increase in Zakat, general and 
Food & Staples Retailing 10,880 -0.1 -1.1 33 32.6 administrative expenses. (Source: Argaam) 
Food & Beverages 5,694 -0.1 0.1 4.2 32.2 e Tourism Enterprise Co. (4170/TECO AB) narrowed net losses after 
Health Care Equipment 7,318 0.0 0.2 294 389 Zakat and tax by 65% to SAR 0.94mn (USD 0.24mn) for 1Q21, 
Pharma, Biotech & Life Science 5,739 08 00 110 474 from SAR 2.7mn (USD 0.7mn) a year earlier. Net losses 
Banks 9,647 DA 04 271 222 decreased due to a significant increase in the current quarter's 


revenue compared to the revenue of 1Q20, as the COVID-19 








Diversified Financials 6,553 0.2 4.4 42.6 NA 
ETE TTF a e aa precautionary measures were eased compared to the previous 
Telecommunication 7.846 04 04 137 239 Jaa, (Source: Argaam) 
unl l 1 ; i : . . 

eine 5 298 T ar ee e Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 
a ree ' FT reported a net profit after Zakat and tax of SAR 26.9mn (USD 

2 ! LE [Ea : 7.2mn) for 1Q21, a 15% decline from SAR 31.5mn (USD 8.4mn) a 
ARa ERIE aie = Oa ike NA year earlier. The profit drop was attributed to charging of Zakat 
| Sources: Bloomberg, Reuters, Tadawul fees worth SAR 3.07mn (USD 0.8mn) for 1Q21 for the first time. 

(Source: Argaam) 

Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Astra Industrial Group 36.30 10.0% 59 Middle East Healthcare 38.20 -3.4% 152 
Zamil Industrial Investment Co. 30.55 9.9% 148 Sahara International 27.30 -3.0% 101 


AlAbdullatif Industrial | tment Petrochemical Co. 
atif Industrial Investmen 
Co — oe Re oe 184 National Petrochemical Co. 50.60 -2.5% 15 


Al-Babtain Power and 














bie 44.00 6.9% 104 National Gypsum Co. 36.65 -2.3% 25 
Telecommunication Co. 
Al Hassan Ghazi Ibrahim Shaker 22.30 6.6% 329 Basic Chemical Industries Co. 39.90 "2.2% 33 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 

vs. o 
Company Date Period QNI aie Yy% . a Conse Company Last Close % Change Value (SAR mn) 
Mons Al Rajhi Bank 101.40 -0.6% 356 
SAUDI GERMAN R 
HOSPTL eu May Lie oe meee, wee Ne Al Hassan Ghazi Ibrahim Shaker 22.30 6.6% 329 
BCI 20-May 1Q21 8.8 -16% 0.32 NA Dar Alarkan Real Estate 10.32 17% 250 
Development Co. i e 

JAZADCO 20-May 1Q21 2.1 299% 0.04 NA Takween Advanced Industries 18.10 3.7% 200 
TECO 20-May 1Q21 -0.9 65% -0.09 NA Saudi Public Transport Co. 26.05 2.2% 190 
SRMG 19-May 1Q21 91.5 41% 1.14 NA 
| Source: Tadawul | | Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 20, 2021 
p (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,751 1.5 2.0 10.4 20.6 
Abu Dhabi (ADX) 6,518 0.0 5.0 29.2 22.1 
Kuwait (KSE) 6,284 -0.1 -0.7 17.0 NA 
Qatar (QE) 10,695 -0.4 -2.1 25 18.1 
Oman (MSM) 3,868 0.5 0.9 5.7 11.5 
Bahrain (BSE) 1,537 0.4 0.5 3.2 26.7 
DJMENA Index 670 0.0 0.2 15.3 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 4,156 -0.1 -0.4 10.6 29.6 
US (NASDAQ 100) 13,471 -0.5 0.3 AS 31.4 
UK (FTSE 100) 7,018 0.0 -0.4 8.6 NA 
Germany (DAX) 15,438 0.4 0.1 12.5 33.1 
France (CAC 40) 6,386 0.7 0.0 15.0 45.7 
Russia (MICEX) 3,660 0.7 0.6 113 11.4 
Japan (Nikkei) 28,318 0.8 0.8 39 19.9 
Hong Kong (HSI) 28,458 0.0 1.5 45 13.4 
South Korea (KOSPI) 3,156 -0.2 0.1 98 20.2 
China (SHCOMP) 3,487 -0.6 -0.1 0.4 15.8 
India (NIFTY) 15,175 1.8 34 85 31.0 
Brazil (IBOV) 122,592 -0.1 0.6 30 15.0 
Turkey (BIST 100) 1,452 0.1 0.7 -1.7 9.8 
Egypt (EGX30) 10,732 0.0 -0.3 -1.0 NA 
MSCI Emerging Markets 1,330 0.1 1.7 30 19.6 
MSCI World 2,943 0.0 0.2 9.4 29.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 66.4 2.0 -3.3 28.3 85.8 
Natural Gas ($/mmbtu) 2.9 -0.6 -1.9 14.5 15.1 
Gold ($/oz) 1,881 0.2 2.1 -0.9 7.6 
Silver ($/oz) 27.6 -0.7 0.5 44 57.0 
Platinum ($/oz) 1,172 -2.3 -4.7 9.3 35.2 
Copper ($/t) 9,868 -1.6 -3.4 27.3 82.1 
Zinc ($/t) 2,959 0.5 1.3 8.4 44.8 
Lead ($/mt) 2,224 1.0 3.5 12.8 33.7 
Wheat ($/bu) 674 -0.1 -4.7 5.3 27.2 
Corn ($/bu) 660 -0.8 2.4 36.3 83.6 
Sugar ($/Ib) 16.7 -2.2 -1.7 7.6 43.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.15 0.00 -0.09 0.00 
Saudi Arabia 0.79 0.00 -0.03 0.64 
UAE 0.35 0.03 -0.17 0.20 
Kuwait 1.50 0.00 0.06 1.35 
Qatar 1.17 0.02 0.05 1.02 
Bahrain 1.43 -0.02 -0.82 1.29 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 21, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Friday. S&P and NASDAQ declined 
0.1% and 0.5%, respectively. Dow Jones Industrial ended 0.4% 
higher. In Europe, UK ended flat. Germany and France increased 
0.4% and 0.7%, respectively. 


Asian markets ended mixed on Friday. China declined 0.6%. 
Japan gained 0.8%, while South Korea closed 0.2% lower. Hong 
Kong ended flat, while India ended 1.8% higher. 


GCC markets ended mixed on Thursday. Dubai gained 1.5%, 
while Abu Dhabi ended flat. Kuwait and Qatar decreased 0.1% 
and 0.4%, respectively. Oman and Bahrain closed 0.5% and 0.4% 
higher, respectively. 


US jobless claims for the week ended May 15 stood at 444K 
(prior: 478K; consensus: 450K). (Source: Trading Economics) 


Japan's inflation rate for April 2021 stood at -0.4% M/M, -0.4% 
Y/Y (prior: 0.2% M/M, -0.2% Y/Y). (Source: Trading Economics) 


Bahrain Economic Development Board (EDB) revealed that it 
expects a significant rise in KSA’s investments in the Bahraini real 
estate sector, after the reopening of King Fahd Causeway. EDB 
further added that this comes as investors seek to benefit from 
the expected growth in demand to fulfill tourism needs through 
hotels or other tourism facilities. (Source: Argaam) 


According to reports, the Abu Dhabi Department of Economic 
Development (ADDED) has announced a list of 1,105 registered 
commercial and industrial activities that are open for ownership 
by natural and legal non-citizens, enabling them to fully or 
partially own commercial companies to practise these activities 
in Abu Dhabi. These activities are applied to companies licensed 
following the federal and local laws regulating business licensing 
controls according to the type of activity. (Source: Trade Arabia) 


Dubai Airport Free Zone Authority (Dafza) has signed an 
agreement with the Securities and Commodities Authority (SCA) 
to support the regulation, offering, issuance, listing and trading 
of crypto assets within the free zone. The new agreement allows 
companies trading with crypto assets cryptocurrencies to be 
licensed within Dafza as the SCA will be issuing the relevant 
approvals and licenses. (Source: Trade Arabia) 


Abu Dhabi Future Energy Company (Masdar) has won tenders 
for two key solar power plants in Uzbekistan, being 
implemented on a public-private partnership (PPP). The PPP 
projects, coming up in Jizzakh and Samarkand regions, will soon 
add over 400 MW of clean and renewable energy to 
Uzbekistan's energy mix. (Source: Trade Arabia) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended May 21 (prior: 1.3mn barrels) will 
be announced on May 26. (Source: Trading Economics) 


US jobless claims for the week ended May 22 (prior: 444K; 
consensus: 430K) will be announced on May 27. (Source: Trading 
Economics) 


e Japan's Industrial Production for April 2021 (prior: 2.2% M/M, - 


3.4% Y/Y) will be announced on May 31. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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